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SMALL ENOUGH TO LISTEN - BIG ENOUGH TO DELIVER

CONG TY CO PHAN SEAREFICO CONG HOA XA HQI CHU NGHIA VIET NAM
SEAREFICO CORPORATION SOCIALIST REPUBLIC OF VIETNAM
----- 000---- Poc lap - Tw do - Hanh phiic
S6/No.: 03, /CV/SRE/BTGD/26 Independence - F ggf)d"m = Happiness
V/v: Giai trinh bién dong s6 liéu B4o céo tai chinh TP. HCM. ngay 30 thang 3 ndm 2026

2025 so v6i 2024 va so véi sb trude kidm toan 2025 LS 5
Re: Explanation of business result & iy Maroh 307, 2026

2025 in compared to 2024 and pre-audited 2025

UY BAN CHUNG KHOAN NHA NUGC

- SO GIAO DICH CHUNG KHOAN THANH PHO HO CHi MINH
To - THE STATE SECURITIES COMMISSION

- HO CHI MINH CITY STOCK EXCHANGE (HOSE)

Kinh giwri

- Can ctr Thong tu s6 96/2020/TT-BTC ngay 16/11/2020 ctua Bo Tai chinh huéng dan vé viéc cong bd
thong tin trén thi treong ching khoan;
_ Based on Circular No. 96/2020/TT-BTC dated November 16, 2020, issued by the Ministry of Finance
providing guidelines on the disclosure of information in the securities market;
- Can clr B4o c4o tai chinh riéng va hop nhét 2025 va 2024 d3 duoc cong bd.
Based on the separate and consolidated financial statements for 2025 and 2024 that have been

disclosed.

Cong ty C phan Searefico (Ma CK: SRF) giai trinh v& Két qua hoat dong san xuét kinh doanh trén Béo
cdo tai chinh 2025 nhu sau:
Searefico Corporation (SRF) provides the following explanation regarding its business results in the 2025

financial statements:

1. BAO CAO TAI CHINH HQP NHAT
CONSOLIDATED FINANCIAL STATEMENT
1.1. Giai trinh bién dong s6 kiém toan 2025 so véi s kiém toan 2024

Explanation of 2025 audited business result in compared to 2024 audited

CHI TIEU 2025 2024 BIEN PONG TY LE
ITEMS VND VND VARIANCE RATE
+/- VND +- %

Doanh thu thudn

Revenue

Gia von hang ban/

COGS

Loi nhuan gop

Gross profit

Doanh thu hoat dong tai chinh
Financial Income

Chi phi tai chinh

Financial expenses

Chi phi quan ly doanh nghiép
SG&A

1.207.572.610.706 | 1.082.727.400.017 124.845.210.689 11,53%

1.175.397.812.010 | 1.012.283.129.698 163.114.682.312 16,11%

32.123.107.570 70.444.270.319 | (38.321.162.750) -54,40%

194.704.330.144 7.757.212.844 186.947.117.300 | 2409,98%

60.150.358.385 30.992.605.210 29.157.753.175 94,08%

105.123.889.835 57.577.987.653 48.768.324.373 86,54%
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CHI TIEU 2025 2024 BIEN PONG TY LE

ITEMS VND VND VARIANCE RATE
+/- VND +- %

Loi nhuin khac (19.078.314.124 17.119.341.380 | (36.197.655.504) | -211,44%

R 078.314.124) 119.341. .197.655. 44%

Ll Bl Anes dis 31.546.530.110 6.750.231.680 |  24.796.298.430 | 367,34%

Profit before tax

. h A A
Loi nhudn sau thue 24.558.396.072 1212.916.949 |  23.345.479.123 | 1924,74%
Profit after tax

Két qua kinh doanh Hop nhét / Consolidated Business Results: Doanh thu thuin dat 1.207 ty dong

(tang 11,53% so v6i nam trudce). Loi nhuan sau thué ghi nhan 24,5 ty ddng (tang 1.924,74% so vi nam

2024). Chii yéu 12 do trong ndm nay Céng ty tiép tuc thuc hién cic hop ddng cung cép thiét bi va thi cong

lap dit da ky, ddy nhanh cong tac nghiém thu, quyét toan va xur ly cac du an ton dong. Bén canh d6 loi

nhuén con duge déng gop tir hoat dong chuyén nhugng von dau tu tai Arico.

Net revenue reached VND 1,207 billion (an increase of 11.53% year-on-year). Profit after tax was

recorded at VND 24.5 billion (an increase of 1,924.74% in compared to 2024). This was primarily due to

the Company continuing to execute its signed equipment supply and installation contracts this year, while

accelerating the acceptance, final settlement, and resolution of backlogged projects. Additionally, the

profit was also contributed by the transfer of capital investment in Arico.

1.2. Giai trinh bién dong s6 kiém toan 2025 so véi sé trude kiém toan 2025

Explanation of 2025 business result audited in compared to 2025 pre-audited

CHI TIEU 2025 di kiém toan | 2025 chwa kiém to4n BIEN PONG TY LE
ITEMS 2025 audited 2025 non-audited VARIANCE RATE
VND VND +/- VND +/- %

Doanh thu thuin

1.207.520.919.579 | 1.229.522.376.492 | (22.001.456.913) 1,8%
Revenue
ggG";“ hang bn/ 1.175.397.812.010 | 1.190.687.978.069 | (15.290.166.060) 1,3%
Loi nhugn gop 32.123.107.570 38.834.398.423 |  (6.711.290.854) -17,3%
Gross profit
Doanti thuhogt dfng @ichinh | 0 o0 330724 194.346.449.170 357.880.974 0,2%
Financial Income
Chi phi tai chinh 60.150.358.385 59.775.886.337 374.472.048 0,6%
Financial expenses
gg‘(gl“ quanly doanh nghiép | 5 153 g9 ¢35 127.786.459.803 | (22.662.569.969) -17.7%
Loi nhudn khac 0
i (19.078.314.124) (1.947.374.156) | (17.130.939.968) |  879,7%
Ll wHte thips 31.546.530.110 34.347.898.228 | (2.801.368.118) -8,2%
Profit before tax
ToLolmgo e et 24.558.396.072 22.176.507.946 |  2.381.888.126 10,7%
Profit after tax

Loi nhuén sau thué d3 kiém toan tang 10,7% so voi s6 lidu da cong bd trude kiém toan. Su bién dong nay

chii yéu do céc diéu chinh lién quan dén khoan du phong dau tu vao cong ty lién két va cac khoan du phong

VIETNAM
BEST PLACES
TO WORK 2025

o\

it
-3

/s

<




—=EAREFICO

SMALL ENOUGH TO LISTEN - BIG ENOUGH TO DELIVER

tdn thét tai san khac.

The audited Profit After Tax increased by 10.7% in compared to the pre-audited figures. This variance

was primarily driven by adjustments to provisions for investments in associates and other asset impairment

DrOVISIONS.

2. BAO CAO TAI CHINH RIENG
SEPARATE FINANCIAL STATEMENT

2.1. Giai trinh bién dong s6 kiém toan 2025 so véi sé kiém toan 2024

Explanation of 2025 business result audited in compared to 2024

CHI TIEU 2025 2024 BIEN PONG TY LE
ITEMS VND VND VARIANCE RATE
+/- VND +- %

Doanh thu thuan

211.895.925.254 |  21.974.453.881 | 189.921.471.373 | 864,28%
Revenue
gg’ CV;;)“ héng b 268.134.646.241 15.076.226.150 |  253.058.420.091 | 1678,53%
Loi nhuin gop (56.238.720.987) 6.898.227.731 | (63.136.948.718) | -915,26%
Gross profit
Doanh thuhoat dong taichinh | ) 17519306 | 15.502.624.256 | 156.967.595.140 | 1012,52%
Financial Income N
Chi phi tai chinh 21.379.602.243 3308.501.514 |  18.071.100.729 | 546,20% s
Financial expenses
Chi phi quan ly doanh nghiép o
pi e 69.354.611.687 |  18.408.588.720 |  50.946.022.967 | 276,75% -
plnhuze Khas (19.280.697.546) 9.206.455.168 | (28.487.152.714) | -309,43% .
Other profit _3}
Loi nhuan trudc thué P 101 8%
P — 6.216.586.933 9.890.216.921 |  (3.673.620.988) | -37,14% | 0AZZ
Loi nhugn sau thu¢ 3.466.346.463 8.996.265.669 |  (5.529.919.206) | -61,47%
Profit after tax

Trong nam 2025, Doanh thu thudn tir ban hang va cung cz‘ip dich vu ghi nhan muc tang trudng dat
189.921.471.373 VND (twong dwong ting 8,6 lan so v6i cung ky). Tuy nhién, Loi nhuan sau thué sut giam
61,47%. Nguyén nhén trong yéu do Cong ty chi dong 4p dung nguyén téc than trong, wu tién xir 1y triét dé
céc van dé tdn dong thong qua viéce trich 1ap ddy du cac khoan du phong tdn that tai san.

In 2025, Net Revenue from sales and service recorded an impressive growth of VND 189,921,471,373
(equivalent to an 8.6-fold increase year-on-year). However, Profit After Tax declined by 61.47%. The
primary cause was the Company's proactive adoption of the prudence principle, prioritizing the complete

resolution of outstanding issues by fully recognizing provisions for asset impairments.

2.2. Giai trinh bién dong s6 kiém toan 2025 so véi sd trude kiém toan 2025

Explanation of 2025 business result audited in compared to 2025 pre-audited
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CHI TIEU 2025 di kiém toan | 2025 chua kiém todn BIEN PONG TY LE
ITEMS 2025 audited 2025 non-audited VARIANCE RATE
i VND VND +/- VND +/- %

Doarh thethuan 211.895.925.254 |  211.895.925.254 0 0%
Revenue
ggggn hang ban/ 268.134.646.241 265.636.635.777 2.498.010.464 0,94%
Loi nhuln g

i (56.238.720.987) |  (53.740.710.523) | (2.498.010.464) |  4,65%
Gross profit
Doanh thu hogt djng thichinh | 1.5 476519306 |  172.470.219.396 0 0%
Financial Income

o
Al i 5 Gt 21.379.602.243 44.282.991.188 | (22.903.388.945) | -51,72%
Financial expenses
Sggjl quin If doach nghibp | o5 954 511,687 68.390.768.129 063.843.558 | 1.41%
Loi nhuan khac o
Otter profi (19.280.697.546) (2.631.366.445) | (16.649.331.101) | 632,73%
Rl nhin UG- thye 6.216.586.933 3.424383.111 2.792.203.822 | 81,54%
Profit before tax
Lyl ihiofle s v 3.466.346.463 1.207.924.170 2.258.422.293 | 186,96%
Profit after tax

Loi nhuan sau thué da kidm toan ting 186,96% so v6i s6 liéu d& cong b trude kiém toan. Su bién dong
nay chui yéu do céac diéu chinh lién quan dén khoan dy phong dau tu vao cong ty lién két va cac khoan du
phong ton that tai san khac.

The audited Profit After Tax increased by 186.96% in compared to the pre-audited figures. This variance
was primarily driven by adjustments to provisions for investments in associates and other asset impairment
provisions.

Cong ty CH phan Searefico xin giai trinh dén Uy ban Chimg khoan Nha nudc. So giao dich Ching khoan
Thanh ph6 H6 Chi Minh va Quy c6 dong nam ro. 7

Searefico Corporation would like to provide this explanation to the State Securities Commission, the

Chi Minh City Stock Exchange, and all shareholders for their understanding.

Tran trong./.

Sincerely./.
} CO PHAN SEAREFICO
Noi nhan/Recipients: [0 CORPARATION
- Nhu trén/ As stated aboved;
- HDPQT (bao cdo)/ BOD (reported);
- Luu VT/Archived.

Téng Giam ddc/ Chief Executive Officer




