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CAC CHIi SO KINHTE VIMO

GDP Quy IV tiép tuc xu huwéng tich cuc
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GDP quy 4/2024 wéc tinh tang 7,55% so v@i cung ky nam trudc, duy tri xu
huwéng quy sau cao hon quy trueédc. Ca4 nam 2024 tang 7,09% cho thay xu
hwéng tang troréng tich cuc.

CAC CHi sO
KINH TE Vi MO

PMI thang 12 tang truéng cham lai

o Chi s6 san xuat: PMI
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PMI nganh san xuét Viét Nam trong thang 12 xudéng dudi nguwéng 50 diém lan dau
tién trong ba thang, khi dat 49,8 diém so vé&i 50.8 diém cua thang 11. Trong d6 c6 3
diém nodi bat: San lwong va sé luwong don dat hang méi tang yéu hon, niém tin kinh

doanh giam dang ké; viéc lam tiép tuc giam.

Ngubn: FiinProX, Searfico téng hop
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CAC CHIi SO KINHTE VIMO

GDP Quy IV tiép tuc xu huwéng tich cuc

Kim ngach xuat khau Viét Nam (Ty USD)
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Xuéat khau ky luc, dat gan 406 ty USD, tang trwéng manh 14% so véi nam 2023. Trong
dé, riéng nhom thay san, xuat khau vuot méc 10 ty USD, tang 12% so véi nam 2023.
B Cong Thuong dé xuit nam 2025 kim ngach xuat khau tang 10-12%, day la muc
tiéu tang trwdng manh trén nén cao. Co hdi cho linh vuwe logistics va kho bai ciing

dwoc mé rong hon

CAC CHi sO
KINH TE Vi MO
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FDI dang ky & mirc cao, dong von dugc giai ngan tich cuc

FDI dang ky va thuc hién qua cac nam
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—bDang ky —Thuc hién

Tong vén FDI dang ky méi, dat gan 38,23 ty USD. vén thuc hién clia cac duw an dau tw
nwéc ngoai (FDI) wéc dat khoang 25,35 ty USD - mirc cao nhat lich str, tang 9,4% so
vé&i ndm trwéc. Piéu nay kéo theo nhu cau bat dong san céng nghiép, ky thuat xay

dwng van cao.

Ngubn: FiinProX, Téng cuc Hai quan, Téng cuc Théng ké, B6 K& hoach va P&u tu, Searfico tong hop



Linh vyc téng thau ky thuat dién (MEP) _/EAREFICO

SMALL ENOUGH TO LISTEN - BIG ENOUGH TO DELIVER

Nhu céu tai thiét sau bao Yagi tang lén da tac dong tich cwc dé€n nganh xay lap. Gia nguyén vat liéu tang cao va khong c6 hop dong méi van la khé khan chinh. Gia

Nganh xay lap tich cuc trong Q4/2024, nhung khdng lac quan vé Quy 1/2025
CHi SO CAN BANG XU HUO'NG SXKD NGANH XAY DUNG (%)

dau vao ti€p tuc gay ap luc, tinh trang thiéu don hang ha nhiét 2 quy lién tiép.
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Ngudn: FiinProX, Searefico tong hgp
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SAN XUAT KINH DOANH



Linh vw’c cong nghiép ché bién ché tao
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Nganh coéng nghiép ché bién ché tao dang cé su phuc héi, nhwng van con khéng -- Nhu cau thap va tinh canh tranh cao cia hang héa & thi trwéng trong nuwéc van la khé
it kh6é khan. Cac doanh nghiép khong lac quan vé Quy 1/2025 T T khan chinh. Tinh canh tranh tiép tuc gay ap lwc, nhu cau trong nwéc dan héi phuc
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/il Nam 2025, nganh thay san dat muc tiéu tang trwdng trén nén cao, véi kim ngach xuat khau vuro't 10 ty USD. Ngoai ra, du’ bao cuia Fiin Group cho thay 2025 sé ti€p tuc la nam bung
[ né quy mé linh vue kho lanh Viét Nam, véi quy mé tang thém trén 1 triéu pallet/nam. Qua dé mé ra trién vong tich cuwc cho linh vue lanh cdng nghiép va Panel PIR ctia Searefico
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Quy mo kho lanh tai Viét Nam (Nghin Pallet)
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Ngudn: Fiin ProX, Fiin Research, Searefico tdng hap



Linh vw’c bat dong san cong nghiép

Ty lé lap day tai cac khu cong nghiép trén ca nwdc van & mirc cao. Nhu cau doi

vGi bat dong san cong nghiép van con lén.

Ty L& lap day cac loai bat dong san cong nghiép cudi nam 2024
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Gia cho thué dat KCN binh quan
137-175 USD/m?/chu ky thué

S6 lwong cong trinh xanh tai Viét Nam va
tang troréng so v&i dau nam
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B SO lugng cong trinh xanh —Tang trudng so vd&i dau nam
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FDI tap trung vao cong nghiép ché bién ché tao, tao co hdi lén cho bat dong san

cong nghiép, va xay lap bat dong san cong nghiép.

Tong von FDI dang ky va ty trong
dang ky cong nghiép ché bién ché tao
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Nam 2024, bat dong san cong nghiép tang trwédng manh, dac biét tai phia Bac, véi
nguon cung doi dao va ty lé lap day 6n dinh. Nhu cau kho xuwéng xay san tang nho FDI
vao ché bién, ché tao. Hai xu huwéng phat trién bat dong san coéng nghiép chinh la cao
tang hoa (tich hop thang nang hang) va xanh héa (céng trinh dat chirng chi xanh quéc
té, dién mat troi).

Pay la co hodi lén cho Searefico trong mang xay lap céng nghiép cong nghé cao khi vira
m& chi nhanh phia Bac; nang lwong tai tao va dac biét la mang cho thué bat dong san
cong nghiép, khi kho logistics Searee da lap day 100%, toa nha SIB (SEAREE
INDUSTRIAL BUILDING) sé duoc dua vao khai thac trong nam 2025.

Ngudn: Bd Xay dung, Bo Ké hoach & Dau tu, IFC -Worldbank, Searefico téng hop

CAP NHAT THI TRUONG
SAN XUAT KINH DOANH



THI TRUONG CHUNG KHOAN

Tinh dén ngay 31/12/2024

SRF Hose e o 35.332

8 8 3 0 P/E a7 Kh&i lugng giao dich trung binh Thang 12
o VND BVPS 10.183 (cp/ngay)
P/B 0,86
4 0
Cao nhat 52w (VND/cp) 10.500 45,9% 298,34 259%
Thap nhat 52w (VND/cp) 7.640
Khéi lwgng binh quan 52w (nghin c6 phiéu) 27.575 Ty L& s& hiru Vén héa thi truong Free float
S& lwgng cd phiéu lwu hanh (nghin cé phiéu) 33.786 nuwoc ngoai (ty dong)
VN - Index bi&n déng giam trong thang 12 Hiéu suat c6 phiéu so véi dau nam cua Gia tri giao dich binh quan/phién cua
i SRF, nganh xay lap va VN-Index SRF, nganh xay lap, VN-Index
29% 2500
e 25000
B TOoNng gia tri giao dich 1.967 24%
=—Vnindex 19% 20000 2000
17%
14% 14595
’ 129 15000 1500
9%
8%
4% 10000 1000
-1% 5000 89 500
-6%
<t < < < < < < <t < < < < 0 0
DO OO NOONNHNNONOOOOOSTIT T TS T g S 8 8 S 8 8 S 8 8 S 8 <t < < < < < < < < < < <
S80HC80880g588585888888¢4¢8 S 88§85 88§88 § 33333333337
SO IOOORNIIS I IFIVORIB == s 63388853882 < °F S B & g} s S 3 3 & 9% 3 3
PRRILIZR88 535238228 55 S - o2 > < o 0O 2z 0o
—VNINDEX ==Nganh xay lap ===SRF mm VVN-Index (Ty dong) =—Xay lap (Ty dong) =—SRF (Triéu dong)

Nguon: FiinProX, Searefico téng hgp

CAC CHIi s6 CAP NHAT THI TRUGNG CAP NHAT THI TRUGNG CAU CHUYEN CUA
KINH TE Vi MO SAN XUAT KINH DOANH CHUNG KHOAN SEAREFICO
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Nhirng hoat déng néi bat Q4/2024

% Ky két hop tac chién lwgc véi INTECH Group mé ra trién vong vé nhirng du an chat
lwong cao, dac biét la trong linh viec nang lwrong tai tao va vat lieéu xay duwng xanh

Trang thau va bat dau thi cong du an Ixora H6 Tram tri gia 300 ty
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Két qua kinh doanh nam 2024 —"EAREFICO

Loi nhuan gop cuia cong ty van duoc duy tri twong dwong cung ky ndm trudc @ mirc Tinh hinh tai chinh ti€p tuc dwoc lanh manh héa,

6.6%, nhirng n6 lu'c cuia tap thé Searefico da giup cong ty giir dwoc loi nhuan tong no vay giam tir 544 ty h6i dau nam xudéng con 409 ty (-13.7%).

Két qua kinh doanh SRF tir nam 2020-2024 Tinh hinh tai san cua SRF
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Cac khoan phai thu lién tuc dwoc lanh manh héa véi téc dé nhanh chéng,
chi phi trich lap duw phong no phai thu khé doi gidam manh, quan ly cdng no tot hon

Mang ban thanh pham da vao pha tang truwéng. Dich vu cho thué kho dang mang lai
dong tién tot, bién loi nhuan cao. Thanh cong tang ty trong san xuat trong doanh thu

KQKD cua SRF theo linh vuc Co cau doanh thu theo mang ctia SRF Phai thu ngan han khach hang, du phong khé doi
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—eo—Bién lgi nhudn gbp 2024 —e—Bién lgi nhuan gép 2023 Ngudn: Bao céo tai chinh SRF
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San sang cho nam 2025 —"EAREFICO

day manh kinh doanh tir quy 1V/2024

ﬂ Kho lanh Péng P6 Pa Nang - Du’ an do Searee lam chu thau, Greenpan dat chirng nhan Qudc té uy tin toan cau FM Approved,
HH Greenpan cung cap Panel sé di vao hoat dong vao thang 1/2025

B6 nhiém

Lién tuc cai thién ndi tai va cong bo thong tin, +Ong Tran Pinh Mw&i lam Giam déc Phat trién kinh doanh
co phiéu sé c6 budc ti€n quan trong tir thang 2/2025 +Ba Pang Vi Huyén Tran lam nguwdi quan tri cong ty
+Ba Nguyén Ngoc Diép lam Giam déc nhan sw

Nguon: Searefico

CAU CHUYEN cUA
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ﬁ Tang 20, TTC Tower, 253 Hoang Van Thu,
Phuong 2, Quan Tan Binh, TP.HCM

XIN CHAN THANH CAM ON
SU’ QUAN TAM CUA QUY R, (+8428) 38227260
NHA 'DAU TU, @ https://searefico.com/

SOng tlr té - lAm dang hoang — dé lai di s& . .
8 g hoang —de lal disan @ iInfo@searefico.com
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