


 

 

 

No: 123/CV/KNL/19 

(Subject: Interpretation of the fluctuation between 

the reviewed Separate Financial Statements as at 

30/06/2019 and 30/06/2018). 

 

 

Ho Chi Minh City, August 20th  2019 

Attention:  - State Security Commission of Vietnam  

 - Ho Chi Minh Stock Exchange 

 

- Pursuant to Circular No. 155/2015/TT-BTC dated 06/10/2015 from Ministry of Finance on guidelines 

for information disclosure on securities market; 

- Based on reviewed Separate Financial Statements as at 30/06/2019 and 30/06/2018, 

 

SEAREFICO – Seaprodex Refrigeration Industry Corporation (Stock code: SRF) interprets the 

fluctuation of the operation results on the reviewed separate financial statements as at 30th June 2019, as 

following: 

Earnings before tax (EBT) for the first six months in 2019 (6M2019) achieved 25.95 bil.VND, 

increasing by 5,59 bil.VND Yoy. Earnings after tax in 6M2019 achieved 21,67 bil.VND, increasing by 

3,98 bil.VND Yoy. 

The reasons for this increase in EBT 6M2019 as compared with that of the same period last year 

mainly due to: 

- Gross profit increased by 3,05 bil.VND, causing EBT to increase by the same amount due to:  

+ The average gross margin for 6M2019 reached 7,06%, increasing by 1.4% Yoy from 5,66% 

, causing EBT to increase by 7,89 bil.VND respectively. The main reason is that some 

finalized projects met higher gross margins as compared with the projects in the same period 

last year. 

+ Revenues decreased by 85.54 bil.VND Yoy, decreasing EBT by 4.84 bil.VND respectively. 

The reason is that the date of award notification by the end of the first Quarter  in 2019 and 

some projects have been completed awating for finalization causes construction volume to be 

lower than that of the same period of last year.  

- Financial expenses decreased by 2,56 bil.VND, causing EBT to increase respectively. This is 

because an amount of 1.8 bil.VND of payment discount in 6M2018 was recorded, but this 

discount did not arise in 6M2019. 

SEAREFICO – Seaprodex Refrigeration Industry Corporation (Stock code: SRF) interprets to State 

Security Commission, Ho Chi Minh Stock Exchange and Stakeholders for further information. 

Sincerely./. 
 

 

Receivers: 

- Above; 

- BOS/BOD(report); 

- Documentation, Accounting Dept. 

 

  

CHIEF EXECUTIVE OFFICER 

 

Signed 

 

Nguyen Thi Thanh Huong 
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